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Statement of standalone unaudited results for the quarter and nine months ended 31st Dec, 2017

(X in Lakhs)
Three months ended Nine months ended Year ended
Particul
artioutars 31.12.2017] 30.09.2017] 31.12.2016] 31.12.2017] 31.12.2016] 31.03.2017
(Unaudited) (Unaudited) (Audited)
1 | Revenue from operations
i.| Sales / income from operations 2,45,231 2,43,173 2,09,147 6,65,687 4,75,042 8,82,470
ii. | Other operating income 6,051 4,449 9,983 13,528 16,326 31,574
Total revenue from operations 2,51,282 2,47,622 2,19,130 6,79,215 491,368 9,14,044
2 | Other income 4,923 5,099 7,760 17,248 38,015 47,101
3 | Total income (1+2) 2,56,205 2,52,721 2,26,890 6,96,463 5,29,383 9,61,145
4 | Expenses
(a) Cost of materials consumed 1,17,479 1,09.836 1,22,704 3,25,185 2,67,990 4,32,941
(b) Purchases of stock-in-trade 7,782 12,406 6,299 35,786 25,321 50,281
(c) Changf:s in inventories of finished goods, 16,363 (7.853) 26,017) (9.556) (58,033) (41.913)
work-in-progress and scrap
(d) Excise duty - - 14,923 7,828 28,948 52,856
(e) Employee benefits expense 45,635 47,182 34,319 1,39,047 98,718 1,54,831
(f) Finance costs 2 2 1,064 30 1,089 1,178
(g) Depreciation and amortisation expense 5,938 5,897 4,546 17,442 13,441 19,152
(h) Other expenses 19,506 26,548 18,625 60,571 50,216 88,877
Total expenses 2,12,705 1,94,018 1,76,463 5,76,333 4,27,690 7,58,203
5 | Profit before exceptional items & tax ( 3-4 ) 43,500 58,703 50,427 1,20,130 1,01,693 2,02,942
6 | Exceptional items - - - 2 = =
7 | Profit before tax (5 + 6) 43,500 58,703 50,427 1,20.130 1,01,693 2,02,942
8 | Tax expense (including deferred tax) 13,216 17,464 13,073 36,075 26,105 48,180
9 | Profit for the period (7 - 8) 30,284 41,239 37,354 84,055 75,588 1,54,762
10| Other comprehensive income/(loss) (net of tax) (181) (137) 480 (2,746) (2,120) (9,185)
Total comprehensive income for the period
11(9 + 10) [comprising profit and other 30,103 41,102 37,834 81,309 73,468 1,45,577
comprehensive income for the period]
Paid-up equity share capital
12 @ace akaz-of ® 1o vach) 24,570 22,336 22,336 24,570 22,336 22,336
13| Other equity excluding revaluation reserves - - - - - 7,28,518
14 Earnings per share (Basic & Diluted) (%)
(not annualised) (Refer Note 5) 1.23 1.68 1.52 3.42 3.08 6.03

See accompanying notes to the financial results. Figures of previous period (s) have been regrouped / rearranged wherever required.




Notes:
1 Ministry of Corporate Affairs (MCA) has exempted the companies engaged in defence production from the requirement

of Segment Reporting.

2 The quarterly results of Subsidiary Company viz. BEL Optronic Devices Ltd. , BEL Thales Systems Ltd and associate
company viz. GE BE Pvt. Ltd. are not included above.

3 As required under clause 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2013, the Statutory
Auditors have conducted a limited review of the above financial results for the quarter and period ended 31st December,
2017.

4 An interim dividend of ¥ 1.60 per share for the year 2017-18 has been declared by the Board of Directors at the meeting
held on 30th January, 2018.

5 Earning Per Share (EPS) has been adjusted for all the previous reported periods due to;
i) Sub division of the equity shares from face value of ¥ 10/- per share to ¥ 1/- per share during the month of March 2017,
and
i) Issue of 223362793 Bonus shares of T 1/- (Rupees One only) each in the ratio of 1:10 i.e., One equity share for every
ten fully paid-up equity share held, during the month of Oct 2017.

6 In accordance with the provisions of the Companies Act, 2013 and SEBI (Buy Back of Securities) Regulations, 1998, the
Board in its meeting held on 30th January, 2018 has approved the buy back of 20397780 number of equity shares of T 1
each (representing 0.83% of total issued equity shares) from the shareholders of the company at a price of ¥ 182.50 per
share through tender route. The total cash outflow will be T 37225.95 Lakhs.

7 The above statement of financial results was reviewed by the Audit Committee and approved by the Board of Directors at
the Meeting held on 30th January 2018.

for and on behalf of Board of Directors

Place: New Delhi V Gowtama
Date: 30th January, 2018 Chairman & Managing Director
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Independent Auditor’s Review Report

To the Board of Directors of Bharat Electronics Limited

We have reviewed the accompanying statement of unaudited standalone financial results of
Bharat Electronics Limited for the quarter and nine months ended 31°* December, 2017 being
submitted by the company pursuant to the requirement of Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with circular No.
CIR/CFD/FAC/62/2016 dated 5" July 2016. This statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors. Our responsibility is to issue a
report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement. A review is limited primarily to inquiries of company personnel
and analytical procedures applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited standalone financial results prepared in
accordance with applicable Indian Accounting Standards (Ind AS) and other accounting practices
and policies consistently followed by the company, generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulation, 2015, read with circular No. CIR/CFD/FAC/62/2016
dated 5" July 2016, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

FOR SURI & CO.,
CHARTERED ACCOUNTANTS
Firm Registration No:004283S

9? M/\,\,\/'p______,‘
RANGARAJAN G

PARTNER
Membership Number 024107

Place: New Delhi
Date: 30.01.2018





